SKERRYVORE GLOBAL EMERGING MARKETS ALL-CAP EQUITY'FUND
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FAR-SIGHTED AND FAIR-MINDED INVESTING IN EMERGING MARKETS

OUR FOCUS

QUALITY COMPANIES SUSTAINABLE BUSINESSES

A resolute focus on quality. It differentiates between Investment returns and sustainability concerns are
businesses which merely survive and those that can inseparable. These have always formed a core part of
thrive over the long-term. our investment process.

REASONABLE VALUATIONS LONG-TERM & ABSOLUTE

Our approach uses real required rates of return. The We invest in businesses for the long-term and act like
aim is to ensure that we can be sufficiently rewarded owners. We own businesses based on our view of their
for the absolute risk of owning emerging markets guality and value, irrespective of any index.

equity.

PERFORMANCE - PERIOD RETURNS TO 31 AUG 2023

1Month 3 Month 6 Month 1Year Since Inception!
(%) (%) (%) (%) (%) p.a
Fund (net) 11 2.8 10.1 20.9 3.3
Benchmark? -2.4 3.4 7.9 7.2 -4.3
Value Added 3.5 -0.6 22 13.7 7.6
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Morningstar Analyst Rating™ as of 06/02/2023
1. Inception date - 02 August 2021
2. MSCI Emerging Markets Index (AUD)
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TOP 10 HOLDINGS

Name Weight
(%)
Fomento Economico Mexicano 6.9
Cipla 5.2
Hdfc Bank Limited 5.1
Heineken Holding 4.4
Franco Nevada 4.0
Tata Consultancy Services 4.0
TSMC 3.9
NEXON CO LTD 3.2
Mega Lifescience 3.1
Advantech 3.0
SECTOR WEIGHTS
Consumer Staples 40.0
Financials 14.9
Information Technology 14.1
Health Care 10.3
Consumer Discretionary 7.3
Materials 50
Communication Services 3.2
Industrials 25
Cash 2.8
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THE FUND AT A GLANCE
Feature Fund Facts
APIR code BFL3229AU
MSCI Emerging Markets Index
Benchmark (AUD)
Achieve long-term capital
Investment . apﬁfec"f"t"’” through
objective investing in companies,
operating in, or exposed to,
emerging markets
Portfolio Glen Finegan, Nicholas
managers Cowley, Michael Cahoon
Active stock limit +10%
Cash 0-10%
Recommended

investment period

Longterm (five years plus)

REGIONAL WEIGHTS

M Asia Pacific ™ Americas

COUNTRY WEIGHTS

India
Taiwan
Mexico

Brazil

China
Netherlands
Canada
Japan
Thailand
Chile

South Africa
Switzerland
Philippines
Portugal
Argentina
South Korea
United Kingdom
Greece
Indonesia
Hong Kong
Cash

HOW TO INVEST

The fund is open to investors directly via the PDS
(available on our website) or via the following
platforms: AMP North - BT (Panorama) - Hub24 -
Macquarie Wrap - Netwealth - Mason Stevens -

Powerwrap - Praemium

Cash

261

30

Visit how to invest to find out more.

GETIN TOUCH

@ skerryvoream.com

Buy/sell spread

+/-0.3%

Entry/exit fees

Nil

Management fee

0.95% p.a. of Net Asset Value
of the fund

% 1800 895 388 (AU) or 0800 442 302 (N2)

8 client.experience@bennelongfunds.com

Data as of 31Aug 2023
Source: Landy Tech


https://www.skerryvoream.com/
https://www.skerryvoream.com/invest
mailto:client.experience@bennelongfunds.com

Disclaimer

For professional investors only.

This document is issued and approved by BennBridge Ltd
("BennBridge"). Skerryvore Asset Management LLP, based at 45
Charlotte Square, Edinburgh EH2 4HQ ("Skerryvore”) is an appointed
representative of BennBridge Ltd, whichis authorised and regulated
by the Financial Conduct Authority (Firm Reference Number: 769109).
The registered office is Windsor House, Station Court, Station Road,
Great Shelford, Cambridge CB22 5NE.

BennBridge provides this material as a general overview of the firm,
ourprocesses, and ourinvestment capabilities. It has been provided
forinformational purposes only. It does not constitute or form part of
any offer to issue or sell, orany solicitation of any offerto subscribe
orto purchase, shares, units or otherinterests ininvestments that
may be referred to herein and must not be construed as investment
or financial product advice. BennBridge has not considered any
reader's financial situation, objective orneeds in providing the
relevant information.

Any projections, market outlooks or estimates contained in this
document constitute forward looking statements and are based on
certain assumptions and subject to certain known and unknown risks.
Accordingly, such forward looking statements should not be relied
upon as being indicative of future performance orevents. The
information provided in this document relating to specific stock
examples should not be considered arecommendation to buy orsell
any particular security.

Past performance does not predict future returns. Aninvestment in
the Fund should be viewed as medium to long term. Potential
investors in Emerging markets should be aware that investments in
these markets caninvolve a higher degree of risk. Aninvestment in
the Fund should only be made by those persons who could sustaina
loss ontheirinvestment. It should not constitute a substantial portion
of aninvestment portfolio and may not be appropriate for all
investors. The value of investments and the income from them may
go downas well as up and may be subject to sudden and large falls in
value. Aninvestor may lose their entire investment.

This document may not be reproduced or distributed by the recipient,
in whole or part, except that this document may be provided to the
recipient’s advisers in connection with an evaluation of a potential
investment.

The distribution of this document and the offering or purchase of
interests in the Fund may be restricted in certain jurisdictions. No
personreceiving a copy of this document inany suchjurisdiction may
treat this document as constituting marketing or aninvitationto them
to subscribe forinterests inthe Fund. It is the responsibility of any
persons in possession of this document, including individuals who
may be employed by ora consultant to the recipient, to inform
themselves of, and to observe, all applicable laws and regulations of
any relevant jurisdiction. If any recipient, including individuals, is or
becomes aware that the receipt of this document by them
contravenes any law orregulation, they must destroy it orreturnit to
BennBridge immediately. Prospective applicants forinterestsinthe
Fund should inform themselves as to the legalrequirements of so
applying and any applicable exchange control regulations and taxes
in the countries of their respective citizenship, residence, or domicile.

The views and opinions contained herein are those are of the
Skerryvore investment team. They do not necessarily represent views
expressed or reflected in other BennBridge investment
communications or strategies and are subject to change. BennBridge
will not assume any liability for any loss or damage of any kind arising
directly or indirectly by using the information provided.

Although the informationin this document is believed to be materially
correct as at the date of issue, no representation or warranty, express
orimplied, is givenas to the accuracy, reliability, or completeness of
any of the information provided as at the date of issue or at any future
date. Certaininformation included inthis document is based on
information obtained from third-party sources considered tobe
reliable. Any projections oranalysis provided to assist the recipient of
this document in evaluating the matters described herein may be
based onsubjective assessments and assumptions and may use one
among many alternative methodologies that produce different
results. Accordingly, any projections or analysis should not be viewed
as factual and should not be relied upon as an accurate prediction of
future results. Furthermore, to the extent permitted by law,
BennBridge, the Fund and their affiliates, agents, service providers
and professional advisers assume no liability or responsibility and
owe no duty of care forany consequences of any personacting or
refraining to act inreliance onthe information contained in this
document or forany decision based onit.

Informationfor investorsin Australia and New Zealand

This informationis issued and approved by Bennelong Funds
Management Ltd ("BFML"). BFML has appointed BennBridge as the
Fund’s Investment Manager, whichis authorised and regulated by the
UK’s Financial Conduct Authority. BennBridge is a Corporate
Authorised Representative of BFML (AFSL Representative No.
1281639).

Skerryvore is a boutique asset management team. The company is
majority owned by team members, and minority owned by
BennBridge. Skerryvore’s personnel are assigned to BennBridge to
provide portfolio management and trading activities.

The information provided is general information only, and does not
constitute financial, tax orlegal advice or an offer or solicitation to
subscribe for units inany Fund of which BFML is the Trustee or
Responsible Entity (Bennelong Fund). This information has been
prepared without taking account of your objectives, financial situation
or needs. Before acting on the information or deciding whether to
acquire or hold a product, you should consider the appropriateness of
the information based on your own objectives, financial situation or
needs or consult a professional adviser. You should also consider the
relevant Information Memorandum (IM) and or Product Disclosure
Statement (PDS) which is available on the BFML website,
bennelongfunds.com, or by phoning 1800 895 388 (AU) or 0800 442
304 (NZ). Information about the Target Market Determinations (TMDs)
forthe Bennelong Funds is available onthe BFML website. BFML may
receive management and or performance fees from the Funds, details
of which are also set outinthe current IM and/or PDS. Bennelong
Group, the Fund, their affiliates, and associates accept no liability for
any inaccurate, incomplete, or omitted information of any kind or any
loss ordamage caused byusing this information. All investments
carry risks. There canbe no assurance that any Fund will achieve its
targeted rate of return and no guarantee against loss resulting from
aninvestment in any Fund.. Past performance does not predict future
returns. Informationis current as at the date of this document.
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Disclaimer

RISK FACTORS

Capital is at risk and there is no guarantee the Fund will achieve its
objective. Investors should make sure their attitude towardsrisk is
aligned with the risk profile of the Fund.

= Past performance does not predict future returns. The value of
investments and the income from them may go down as well as up
and investors may not get back the amounts originallyinvested.

= The Fund does not hedge currency exposure. If the currency of the
share class is different from the local currency in the country in which
you reside, the figures shownin this document may increase or
decrease if converted into yourlocal currency.

= Equity prices fluctuate daily, based on many factors including
general, economic, industry or company news. In difficult market
conditions, the Fund may not be able to sell a security for full value or
at all. This could affect performance and could cause the Fund to
defer orsuspend redemptions of its shares.

= Investments in Emerging markets caninvolve a higher degree of

risk.
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