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FAR-SIGHTED AND FAIR-MINDED INVESTING IN EMERGING MARKETS

OUR FOCUS

QUALITY COMPANIES

A resolute focus on quality. It differentiates between businesses
which merely survive and those that can thrive over the long-
term.

REASONABLE VALUATIONS

Our approach uses real required rates of return. The aim is to
ensure that we can be sufficiently rewarded for the absolute
risk of owning emerging markets equity.

PERFORMANCE — PERIOD RETURNS TO 31 AUGUST 2021

SUSTAINABLE BUSINESSES

Investment returns and sustainability concerns are inseparable.

These have always formed a core part of our investment

process.

LONG TERM & ABSOLUTE

We invest in businesses for the long-term and act like owners.

We own businesses based on our view of their quality and

value, irrespective of any index.

1 Month 3 Month YTD 1Year Since Inception?
(%) (%) (%) (%) (%)
Fund (net) 2.9 - - - 2.9
Benchmark? 2.3 - - - 2.3
Value Added 0.6 - - - 0.6

1. Inception date — 2 August 2021
2. MSCl Emerging Markets Index (AUD)
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TOP 10 HOLDINGS

Name Weight

(%)
Tata Consultancy Services 7.0
Cipla 5.1
LG Household and Health Care 4.9
Housing Development Finance 4.7
Heineken Holding 4.4
Advantech 4.2
Unilever 4.1
Fomento Economico Mexicano 3.8
Infosys 3.2
Newcrest Mining 3.1

SECTOR WEIGHTS

Consumer Staples 449
Information Technology

Financials
Consumer Discretionary

Health Care

Materials

Industrials

THE FUND AT A GLANCE

Feature Fund Facts
AIPR code BFL3229AU
Benchmark MSCI Emerging Markets Index (AUD)

Achieve long-term capital appreciation

Investment through investing in companies,
objective operating in, or exposed to, emerging
markets

Glen Finegan, Nicholas Cowley,

Portfolio managers Michael Cahoon

Active stock limit +10%
Cash 0-10%
Recommended

L )
investment period ong term (five years plus)

Buy/sell spread +/-0.3%

Entry/exit fees Nil

0.95% p.a. of Net Asset Value of the

Management fee fund

REGIONAL WEIGHTS

M Asia Pacific M Americas H EMEA Cash

COUNTRY WEIGHTS
India 27.5
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South Africa
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Hong Kong
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Argentina

HOW TO INVEST

The fund is open to investors directly via the PDS (available on
our website). Visit how to invest to find out more.

GET IN TOUCH

@ skerryvoream.com

&) 1800 895 388 (AU) or 0800 442 302 (NZ)

8 client.experience@bennelongfunds.com

Data as of 31 August 2021
Source: Landy Tech


https://www.skerryvoream.com/
https://www.skerryvoream.com/invest
mailto:client.experience@bennelongfunds.com

Disclaimer

Information for investors in Australia and New Zealand

This information is issued by Bennelong Funds Management Ltd (ABN 39 111 214 085, AFSL 296806) (BFML). BFML has appointed BennBridge Ltd
(“BennBridge”) as the Fund’s Investment Manager, which is authorised and regulated by the UK Financial Conduct Authority. BennBridge is a Corporate
Authorised Representative of BFML (AFSL Representative No. 1281639).

Skerryvore is a boutique asset management team. The company is majority owned by team members, and minority owned by BennBridge. Skerryvore’s
personnel are assigned to BennBridge in order to provide portfolio management and trading activities. Skerryvore and BennBridge are collectively referred
to as "the Skerryvore team’. The Skerryvore team believes in managing clients” money as they would their own, aligning their interests with those of their
clients and never losing sight of the trust that is put in them to be responsible stewards of capital.

This is general information only, and does not constitute financial, tax or legal advice or an offer or solicitation to subscribe for units in any fund of which
BFML is the Trustee or Responsible Entity (Bennelong Fund). This information has been prepared without taking account of your objectives, financial
situation or needs. Before acting on the information or deciding whether to acquire or hold a product, you should consider the appropriateness of the
information based on your own objectives, financial situation or needs or consult a professional adviser. You should also consider the relevant Information
Memorandum (IM) and or Product Disclosure Statement (PDS) by phoning 1800 895 388 (AU) or 0800 442 304 (NZ). BFML may receive management and or
performance fees from the Bennelong Funds, details of which are also set out in the current IM and or PDS. BFML and the Bennelong Funds, their affiliates
and associates accept no liability for any inaccurate, incomplete or omitted information of any kind or any losses caused by using this information. All
investments carry risks. There can be no assurance that any Bennelong Fund will achieve its targeted rate of return and no guarantee against loss resulting
from an investment in any Bennelong Fund. Past fund performance is not indicative of future performance. Information is current as at the date of this
document.
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